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Instructor: 

Kurt Stiglbauer
School e-mail:

kstiglba@richland2.org

Phone Number: 
803-699-2999, extension 354
Room Number:

B-54

The purpose of an AP course in Microeconomics is to provide a thorough understanding of the principles of economics that apply to the functions of individual decision makers, both consumers and producers within the larger economic system. It teaches the students how to think at the margin, rationally and logically.   It places primary emphasis upon the nature and functions of product markets, and includes the study of factor markets and the role of government in promoting greater efficiency and equity in the economy.  Students will learn to express themselves through a variety of methods, including written text and a variety of graphical models.
There are four major units of study, which will comprise the entire school year:

I.
Basic Economic concepts

II.
The Nature and Functions of Product Markets

III.
Factor Markets

IV. Efficiency, Equity, and the Role of Government

AP Microeconomics:  Content Summary Outline

I. Unit One:  Basic economic concepts  (9 weeks)
A. Scarcity and Choice:  the nature of economic systems

B. Opportunity costs and production possibilities

C. Specialization and comparative advantage

D. The functions of any economics system (what, how, and for whom to produce)

E.    Supply and demand 

1. Price and quantity determination

2. Basic manipulation of supply and demand, including ceilings and floors

F.    Models of consumer choice  

1. Consumer choice behind the demand curve

2. Elasticity

Readings:  Taylor, Economics:  Chapters 1-7.

     The Price of Everything, by Russell Roberts
Assessment:  Quiz each Friday

                   Book Test (33 multiple choice questions on The Price of Everything, by Russell 

             
 
Roberts)
     Take home Test (33 multiple choice questions)

     In-class Test (short answer, fill-in-the-blank, and graph questions)
II. Unit Two: The nature and functions of product markets  (9 weeks)
A. Firm productions, costs, revenues 


1. Marginal product and diminishing return

2. Average and marginal costs and revenues

3. Long-run costs and economies of scale
B. Product pricing and outputs, both in the individual firm and in the market 
1. Perfect competition

2. Imperfect competition

a. Monopoly

b. Oligopoly

c. Monopolistic competition

C. Efficiency and government policy toward imperfect competition  
Readings:  Taylor, Economics:  Chapters 8-12.

     Murder at the Margin, by Marshall Jevons
Assessment:  Quiz each Friday

Book Test (33 multiple choice test on Murder at the Margin by Marshall Jevons 

w/ focus on game theory)

      Take home Test (33 multiple choice questions)

       In-class Test (short answer, fill-in-the-blank, and graph questions)

III. Unit Three: Factor markets (9 weeks)
A. Factors of Production

B. Derived factor demand

C. Determination of wages and other factor prices

1.  Marginal revenue product analysis

2.  Optimal purchase rule

       D.  Perfectly Competitive factor markets


1.  Profit maximization


2.  Cost minimization

       E.  Monopsony

       F.  Capital and finance markets


1.  Interest

2.  Rent

       G.  Unions

Readings:  Taylor, Economics:  Chapters 8-12 and 16.

     The World is Flat, by Thomas Friedman (Chapters 1, 4, 6 and 7)
Assessment:  Quiz each Friday

                     Take home Test (33 multiple choice questions)

       In-class Test (short answer, fill-in-the-blank, and graph questions)

       Reading Packet for The World is Flat (chapters 1, 4, 6, and 7)

             (includes map locations, vocabulary, questions, and chapter activities)
IV. Unit Four: Efficiency, equity, and the role of government  (8 weeks)
A. Market failures/role of government

B. Positive/negative externalities

C. Public goods v. private goods
D. Taxes/distribution of income (Lorenz Curve)

E. Comparative advantage and basis for trade 
F. Exchange rates 

G. Review
Readings:  Taylor, Economics:  Chapters 8-12 and 16. 


     The Choice, by Russell Roberts
Assessment:  Quiz each Friday

                    Book Test (33 question multiple choice test on The Choice, by Russell Roberts)
      Take home Test (33 multiple choice questions)

      In-class Test (short answer, fill-in-the-blank, and graph questions)

      Practice AP Exam multiple-choice and free-response sections
Text and Materials:
Friedman, Thomas.  The World Is Flat, Farrar, Straus, Giroux, 2005

Jevons, Marshall.  Murder at the Margin.  Princeton University Press, 1978
Papell, David, Solow, John, and Wm. Stewart Mounts, Jr.:  Study Guide:  Principles of Microeconomics, Fourth Edition.  Houghton Mifflin, 2004 

Roberts, Russell. The Choice A Fable of Free Trade and Protectionism. Prentice Hall, 1994. 
Roberts, Russell. The Price of Everything: A Parable of Possibility and Prosperity. Princeton University Press, 2008. 

Taylor, John B.   Economics.  Fourth Edition.  Houghton Mifflin, 2004

Suggested Study Books:
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Strategies for Success:
1. Visit http://www.collegeboard.com/student/testing/ap/sub_miceco.html?micro to review each unit’s AP Content and AP Exam Expectations.  Focus your reading and class time on mastering the core concepts as outlined by the College Board in the AP Course Description.  Review the types of questions asked about the AP content.  The first page of each study guide contains a checklist of measurable instructional objectives.  Use this list to assess your mastery of the chapter content.  Write specific questions in advance to ask in class. 
2. Take notes on the teaching concepts/lessons.  Active listening in class and efficient note taking become your best tool leading toward mastery of these concepts.  You are encouraged to share your notes with others in order to clarify misunderstandings and assist in solving the AP practice exercises. A wiki will be available each week in Blackboard for note sharing and peer-collaboration. 
3. Practice multiple choice questions and graphs. Each unit specifies the graphs (economic models) that you must be able to draw, manipulate and explain.  All economic models must possess appropriate nomenclature.  Previous AP free-response and multiple choice questions along with scoring guides can be found at http://www.collegeboard.com/student/testing/ap/economics_micro/samp.html?micro.  
4. Do the practice problems and the questions at the end of each chapter in the textbook.  An excellent method of training your brain to retain information is to write it down.  This also provides a self-assessment tool for you.  Some practice problems are previous AP Exam questions and some are adapted from that format.

5. Explore Technology Resources.

Handouts, practice questions, notes, and Power Points will be posted on Blackboard for your convenience. Feel free to print them as needed.  You MUST download Mozilla Firefox in order to successfully access technology information for this class. 
Your textbook has a wonderful web site:  http://college.hmco.com/; select “economics”.  The Taylor Economics web site provides an extended learning environment for students including self-quizzes and parallel questions (and solutions) for each chapter.

I will supply you with a Student Technology Package comprised of an interactive tutorial 

CD-ROM and a live online tutoring service with e-structors qualified in economics.

6. Calculators are not permitted on the AP Exam; you will not be permitted to use them in class.

Both formative and summative assessments are used in this course.  Formative assessments are exams that I provide to you to take on your own time.  In class we will then spend ample time discussing and explaining the exam questions.  These formative tests are a self-assessment tool.  Summative unit tests will also be discussed in class. Each of the four unit tests are usually multiple choice and free response.  Take-home formative assessments usually take two days to complete.  In-class assessments should take only one day.  

Class participation is derived from your level of positive and constructive class participation, completion and discussion of the homework assignments and parallel readings.  This may include, but is not limited to, Socratic Seminars, peer-teaching, and working problems on the board. It is essential that you actively participate and practice economic models in order to be successful in this class; I expect you to be paying attention and demonstrating a willing enthusiasm for the “Dismal Science”.  Homework assignments consist of Study Guide exercise questions, end of chapter questions, and problem sets which will be discussed in class. Select assignments will be four points each. Students will be responsible for reading The Price of Everything during the first quarter and Murder at the Margin second quarter; an in-class book test will accompany each of these texts. Select chapters from The World Is Flat will be read and discussed in the third quarter during coverage of labor costs.  Reading packets, including map locations, vocabulary lists, questions, activities, and roundtable discussions will be used to assess knowledge of the selections. Finally, students will read The Choice in the final quarter during which our class will focus on foreign trade. A test will also be administered to assess student knowledge on the economic concepts in this book.
I utilize a total points method for computing grades.  Unit tests (both formative and summative) and book tests count 100 points each, while Friday quizzes count 25 points each.  Class participation counts for 40 points of each quarter grade and will essentially be graded homework.  In a class of this nature, there is no provision for extra credit.  

There should be a high correlation between your grade in this class and your score on the AP Exam.  There is no substitute for careful and methodical preparation for all exams.  Even though class participation and a book test contribute to your final average, MOST of your grade comes from test and quiz grades.  Unfortunately, effort does not necessarily equate to success.  You may have to work twice as hard as one of your colleagues for lesser results.  If you persevere, you will eventually experience positive results, but do not expect these gains to be instantaneous.  Economics can be a tough and complex subject.  It is definitely a cumulative study, so falling behind frequently has devastating academic consequences.  If you need to discuss your grade or anything else, e-mail me and let me know.  We’ll work out when/how. I am available for tutoring every day before school, during lunch every day except Mondays, and after school every day.
Grading Policy

	Assessments
	Possible Points

	Tests
	100 each

	Quizzes (WEEKLY)
	25 each

	Class Participation
	40 total


My Expectations of Students:

1. You are here to learn.  Everything else is secondary to that goal.  Any behavior that distracts from achieving that goal will NOT be tolerated in any manifestation.

2. You are expected to be in class on time – every time.

3. You are expected to participate in class discussions and make a positive contribution to the class goal of learning microeconomics.  You should be willing to spend the extra time necessary to meet AP course expectations.  

4. You should not create negative externalities (i.e. engage in behavior that negatively impacts the learning of others, including me).
5. You will keep track of your cumulative grade, although I will provide you with grade printouts each grading period.

6. You will keep up with and organize the many handouts, tests, and other materials that are utilized in the teaching of this class. Most materials and handouts can be found on Blackboard for your convenience. You will be required to print notes from Blackboard  for each topic. 
7. You are expected to complete your homework, including the readings.  Reading assigned chapters in the textbook is non-negotiable. I expect you to complete the readings before asking questions on the readings – this is an academic responsibility.

8. You are expected to be present on test days and quiz days.  I attempt to assign one quiz every Friday during the year.  I am willing to drop one quiz grade as long as you have not missed any quizzes.  If you miss one – no drop.  If you wish to make up a quiz, there will be ONE CUMULATIVE MAKE UP QUIZ PER NINE WEEKS.  This grade will substitute for the grades that you have missed. 

To Parent or Guardian

I _________________________ (Parent/ Guardian Name:  please print) have read and fully understand the course plan, requirements, rules and grading procedures for class as stated in the course syllabus. I realize that my child will be held to the Academic Integrity Policy of the district.
I may be contacted by cell phone at the following number:  __________________________
I may be contacted via my home phone at this number: _____________________________
I may be contacted by e-mail at the following address: ___________________________
I prefer to be contacted during the following hours:  _____________________________

Parent or Guardian Signature:  ______________________________________________

I _________________________________________ (Student Name:  please print) have read and fully understand the course plan, requirements, rules and grading procedure for class as stated in the course syllabus.  I also acknowledge that I will uphold Richland School District Two’s policy on Academic Integrity.
I can be contacted by e-mail at the following address: _______________________________
Student Signature:  ______________________________________________________

*  This form must be returned to the teacher by Thursday, August 26th.

5 Steps to a 5: AP Microeconomics/ Macroeconomics,  by Eric Dodge. 2010-2011 Edition. 





Cracking the AP Economics Macro & Micro Exams, 


by Princeton Review. 2010 or 2011 Edition.
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